






















































2018 2017 
11.2 Auditors' remuneration Rupees Rupees 

12. 

13. 

Audit fee 500,000 500,000 

Out of pocket expenses 55,556 60,000 

Sindh sales tax 44,444 40,000 

600,000 600,000 

Tax services 54,000 54,000 
654,000 654,000 

OTHER INCOME 

Income from financial assets 

Interest income from saving account 24,194,340 65,401,387 

Income from assets other than financial assets 

Tender fee income 1,695,000 797,000 

25,889,340 66,198,387 

TAXATION 

The Federal Board of Revenue (FBR) has allotted Free Tax Number (FTN) to the Company under Section 

49 of the Income Tax Ordinance, 2001 whereby the income of the Company is exempt from tax. 
Therefore, no provision for taxation has been made in these financial statements and as a result 

temporary differences do not arise and deferred tax is not recorded. 

14. {LOSS) / EARNINGS PER SHARE - BASIC AND DILUTED

There is no dilutive effect on basic (loss)/ earnings per share which is based on:

(Loss)/ profit for the year {Rupees) (7,603,302) 
==
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2,000,000 2,000,000 

(3.80) 21 .58 

Weighted average number of ordinary shares (Number) 

(Loss) / earnings per share basic and diluted (Rupees) ====== 



16. TRANSACTIONS WITH RELATED PARTIES

i. 

ii. 

Related parties comprise of principal shareholder (Government of Pakistan), directors, key management

personnel, entities over which the directors are able to exercise influence. Transactions with related

parties other than those disclosed in Note 15 and the balances outstanding at the year end are given

below:

Relationship with

the Company Nature of transaction 

Principal shareholder Fund received during the year - net 7,978,600,567 4,767,678,542 

Tender fee paid to government 2,127,126 

Receivable/ (payable) balance 

Principal shareholder Government development fund (520,369,720) (720,232,774) 

Tender fee due from government 2,127,126 

Name of party Basis of relationship Percentage of shareholding 

Government of Pakistan Shareholding 100% 

17. FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

17.1 Financial risk factors 

The Company's activities expose it to a variety of financial risks: market risk (including currency risk and 

other price risk), credit risk and liquidity risk. The Company's overall risk management programme focuses 

on the unpredictability of financial markets and seeks to minimize potential adverse effects on the 

financial performance. 

Risk management is carried out by the Board of Directors (the Board). The Board provides principles for 

overall risk management, as well as policies covering specific areas such as currency risk, other price risk, 

credit risk and liquidity risk. 
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